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Panulohuck Corporation

Fehedile of Avmilation Gosts Exhibit JLP-1

As.0f 31412012 Page 20f2
§ 4,806,622 shares oultanding 198,173,036.00
HBuyout of putatanding Opﬂuns ‘$20/shiareveizuandadying stike valde 238,809 optlbirs cutstanding 2,150,a72.71
Payroll tixes reldted fd buyout 6Fopllons 8171228
Payioll pracessing fad relatad to Huyout of options ‘94.58
Bubtotaf 138;913,022.57
City of Naghiua Exgiansos .
B8t {F! Bond Flnanejal Advisot 174,922:18
Edwards Wildman Palteri P Band Gounsy. 155.000.00
Matdy'’s Rating Raling Sérltas 53:900;00
Fitch Rating " . Ratlhg Servdcss 48,000:00
Terybery : . Bond' O(os!nq Expénuas 2,004:02
Murghy &Campany. Bond Closing. Expenses ~Maillngs: 3,713.04
JP#organ and Go-Underwrhitars : Bond Undemwrlting Feen and Expenses 558,920:65 .
. : . j
Subtotal 995,459.66
Trangdction
PNNW Expenses, ’
Boernling & Scattergood - PRNW Undénwriler Bioker Fee (incl. Falrnans Opinian} 1,289,785.00 -
Amarican.Stock Tranafer - tranefar agent tarmination fee : 38,837.24
Marsh-USA - UBO/EPLFiduciary "Tail* insuranee premiuma ) 251,423 00
NASDAQ termination fae ’ 35,400,00
Marketwire - prass relesseldK fing ) 948,50
Lagal Fras -Melang, Graf, Rillerzon & Wdcﬂemn © 368041
[agal Paag - Nutter MeClgnnen & Fish 11,485.,69.
RR:Donnelly - Seellon 18 ﬂ!mgs . 1,279.00
City of Nashia Expanaes Relatad {o the Tranasciion
C.W.. Downer - Clty.-Undenwriter Broker Feas.
Flegal LawOfffee
Gasnaight, Ins. - Bue Diligngs
Malahgon 1 eﬁih & C figany - Due Drhganca
Pogkar & Abmmaon )
R W, Beek ~ Dug Diligencs
Rath, Yoing & Pignateli - leaal
-Bheaban, Phinney, Bass & Green ' .
‘Guntmgency Coglinganey far Cuisianding lnvolcar 224 938 22
Suhtotad 3,859,564.52
Bevarangacosta . .
. Biparatlun Agreament payouls Actual and estimated smounts 2,263,0712.00
Payroll taxes related:to-Qapdration Ageeomaril payouts Actual and gstimaisd amousita 38,891.51
Payroll processing fee-rslaled tu Separation Agrazment piyouts Actual and eatlmated smcunts . U opug.14
Subtotad . 2,300,292.5
Rato Stabllization Erad .
Foided 1125/201? : §,000:000,00
 Suntatal 800080000
Toin) ) ) i B0 m ity ,0
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F‘Wi&lﬁ 20UEnUCT COMERY, 4G
SONPUTATIOR R REYEuE ﬁEFWm
Faori ma Fusehve Nionths Entail Discemherdy, 2042

Bty va Pulii Comerahip

-Congolieted Rele Bese (Schg) 3 8195402 % @ssemen S ’ 845,481 @3 1o8a 24t S 1,379;4:,\2-
RETE of Retum (1) .85% B85 (B _ 8.52%
noomE Reguirsd 5 e 5 55,800 s 180056
idfusted Het Gparating Incoms (Sth 1) - 203 B 17483 & 17245 @ s 53088 § 7050
Deftibney : ¢ 128308 8 3,505 s s
Tk Packr £2.38% BIL3S% £0.35%
Hevepie Ustcierey $ 208,882 5 £3,208 §  4se0t
Vit Revenues $ §83,88¢ § {558 & 557410 $ 146558 § 583,885 .
Aﬁﬁ'o&ym FiedRevenus Requlrdrent § - 3 148,559 5 -
Waket Revéniss Wil CBFRR $  essgee S 682,959 $ 583958
Priigossd Bevbnid Ing, 30.,70% G4 2LII%
New Rgventelows ) 3§ 47878 $  S3RER

faadied'beck ‘Cl"El“ h’:‘b&

rﬁ}’i‘ﬁ&'ﬁﬁmm@& S reieted depneciation and pm?c company cosiswe addedbask o et operating Income:
CBFRR Revefuss 5 *M& 555
Equily Assets elated depracidion &

Pilis Compairy Costs DWW 11-028 53

. N . 5 et _z_:
Incoms Tai 39.61% B {34805y
$ . Sages

Exhibit JLP-2

Prevs Post Anguisition
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Sty v BPoblie Unrnerahip
Permenens increass
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B 2248
' 5.85
883

N 3469
N 57’1? A
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) Esxthibit JLP3
Pre vsPost Acquisition

Public Company. Difference

" Perfognént
§ 148801 $ 34692
$ 683960

29.73% - 12.39%
$ 1242 $ 708
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BONDSUMMARY STATISTICS Exhibit JLP-4
Clty of Nashng, New Hampstire
General Gbligation Fennichuck Corporation Aequisition Bm:ds
¥ Final Pricing Nuriibiers **
Dated Diate ORI
Dellvery Date 0125701
First Coupon QFAIE 2
Lasgt Muturity YInssoae
Nat Intcmxt Costt(N!C)
All-In'TIC 4, 118327%
Average Coupon- - 4,124383%
Aviriigs Lifs (Wam) 18:096
Dration of {ssue (yearsy 12,373
Par Argount TSOE0,000:00 "
Bond Praseeds TSI 000.00:
Total Intévest:
Met litereat
Hond Years from Dated Date 724,76 ;
Bond Yéars from Delivery Date ,724,?6‘/ 500.130
Total Debt Servies 262,955.284.17
Maxituny Anpual Debt Survice &768,852:00
- -Avorags Anhual DisbrService B,773.299.36
Undarwritor's Fees (por $1000) )
Bvarigy Takedova 3,374294
Othier Fe b 0337738
Total Undarwriters Discount 3712032
BidPrico. 99.628797 1
Par Average  Averige PV of 1 by
Bond. Compunem © Valye Frie Cattgon Lits chaug&
sirlal Bortis S5SNIy e 2080%
Teim Bowd | 25,260 mm au 00 A 26% 18055
Tonh Bond 2 P 00000 376 asE [ 25,343 0
Allln Arbltidge
TIC e Yield,
Far Value 150,370,000.00 150,570,000.00- i50.5?0.009.00
+ Acoried Intarest :
+ Frantium (Discount)
» Underwriter's Discount -558,920.65. -538,920.65
~ Cost of'ledaance Bxpenst -450,000.00
~ Other Ambunta » i ] }
Target- Vahue 150,011,07935 149,561,079.35. 150,470,000.00
Target Date 04125/2012 01723/2042 DYRAIE02
Yiold : 4.4 18427% 4,002338%

4:093331%
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